WES S Wit

2025 FE = F AR EBFAE RS

2025 5% = [F N RARAT L K B R A 4R BoR

—. B REMEFAEERL B 1. AR EREFRERE
60 %

MK EMAETFNEIRECN 27. 1%, K E o
Z AL ADES A HA, 51, 9%k iN ©

30 A

jj XJLéé{%“IEM” 47 O%mjj “/f)ﬁ /\”’ 1. 1% o ]
WA R 101

0

i lk 2R 72 W 22 55 #3J% 15 5L (Entrepreneur Macroeconomic Heat Index)

Q2
Q3

g & 3 3 3 3 3

2022Q3
2023Q1
2024Q1
2025Q1

YOI : b E A RARAT I 2 Gt

— N

i E Mg B I E AN mE M R g N A8 B 245 5K

A R R TR B 44. 3%, L EZF
EIF 2 VAL Sk, 81Ny L SRR
AP EMAS L EZE “ BT, T2.5%IAN 0 % — mrmmmttris i iraw vterial

Purchasing Price Sentiment Index)

“FF”, 19.5%A A “ &7, 80 | e O K B R H(Product Selling

price Sentiment Index)
SRR i RS2 AR 0 52. 0%, B

Z= FF 2.5 NE R HA, 130 6% AN 5 M\/

ARG EIGREANAS LL EZ “ BT, 76.8% %

UK “HET7, 9,60k “ T ’

|
b

H

‘LP

70 A

2022Q3
|
2023Q1
@ |
a |
Q4
2024Q1
a |
Q3
|
2025Q1
@
@ |

K AR EP E N RRATHES A

D FPE A~ E L 4F  WWW. PBC. GOV. CN



=. BATREHMERNITEEL

HOIT BB H N 46. 4%, L EZFE ETF 2.1
ANEE. H, 18 5% FIN AT
HOIT L BZR“HE TN, 55. 9%\ N “ FF”,
25. TN “Hb7,

AT BB HN 45. 2%, tL EFERF% 1.3
ANES A Hrph, 16 2% KN AT
PIT B RN, 58, 1% A “ JE T,
25. T%IA N “Ub 7,

. BREREFRRMEERE R

G EEFR BN 59. T%, 5 AR
Fo HoAr, 32, 4% M FINNATE &
FORML “ BIF”, 54. 6% N “—/%”,

i/}\j"j “X‘ ”0

13. 0%

BRI EFRECH 62. 3%, [k Rz BTt
0.4 MHE M. Hrf, 33. 5%k ZIN AN
AR TR R IL R AT, 57. 8%\« —
M7, 8. 8%IA N “IAIME”,

D FPE A~ E L 4F  WWW. PBC. GOV. CN

Bl 3: Y OIT BB E T R

60 %
50 -
40

__\//\v/\w/m\/\\/ﬁu

—[® WiT ¥4 % (Domestic Order Index)

30 4

20 4 N
T #4551 (Export Order Index)

10

~ ) < o~ o
g o Jd g g

202203
Q4
2023Q1 1
Q2
Q3
Q4 1
2024Q1
2025Q1

Bk P RARATE A S it A

Bl 4. Bt SRR HOM G BE K E B R 5

i ?’WJ’L?u ] %((Fund Turnover Index)

4} (Sales Revenue Collection Index)

60,\/‘/\/\—'

70 %

50 A

40

202203
Q4
2023Q1 1
Q2
a3

Q4 1
2024Q1
Q2
a3
Q4
2025Q1
Q2
a3 1

AR PEARRITAES A




. ZERSRREMAEN B

2 =S8 HOCN 49. 5%, . FZEETFF 0.3
ANEA A, Hd, 16, 20 F AN A AT

M BRI BT, 66. T%IAN “—/%”,
17. 1%\ “E",

BRFEHCHN 52. 9%, L EETRFO0.34
B . Hag, 32, 0% MK B2
“HAR LIRS, 41 9% “EBT AR,
26. 2%INA “HE 5 Bk

D FPE A~ E L 4F  WWW. PBC. GOV. CN

B 5. ERSMBEMEFEL

70 % PR . .
227 S48 ¥ (Business Climate Index)

60 ZRHG E (Profitability Index)

50 - \/,_%/\v/\/\\__
40
30
20 T
g 3 3 8 83 & 3 & 8 & 3 & 8
N @ < n
o I N o~
o o o
~ ~ ~

iﬁ?&%/}? T E A RIRAT A E S 1A




Fiif4: 5000 P il XA E B HH5 5w

B %
ot g | RAEEL

Al e A | o P

iﬂ%i{MNwQMﬁM% % 4 e

W2 b;ﬁ RZARHL| T | AT ;;b poyg | PVE|BERR) BA

| A | T T R vaerian | BUfERY | MupEgr | T WECO| RN | RN

Hﬂ‘ Iﬁ] Product Fund

Entrepreneur Purchasing Domestic [Export Order Sales Revenue| Business [Profitabili

Selling Price Turnover
acroeconomic Price Order Index Index Collection [Climate Index| ty Index
Sentiment Index
Heat Index Sentiment Index
Index
Index

2022.Q3] 26.9 45.4 56. 7 44. 8 42.2 57.8 60. 6 48.1 50.0
2022.Q4| 23.5 47. 2 58.5 44. 1 38.9 56. 7 59.8 46. 6 50.0
2023.Q1] 33.8 47.8 58.0 42.9 39.5 59.9 62. 2 49. 2 47. 8
2023.Q2] 30.9 43.1 50.5 48. 2 45.5 59. 3 61.9 49.6 53.2
2023.Q3] 29.5 46. 1 54. 3 47.1 45.5 59. 3 62. 7 49. 2 53.7
2023.Q41 29.7 46. 7 55.0 48.7 45. 4 60. 2 63. 6 51.0 55.0
2024.Q11 29.7 44. 4 53.5 39.0 39.5 60. 7 63. 3 49. 7 47.6
2024.Q2] 29.4 46.5 56. 3 48. 3 50.0 60. 2 62.9 50. 8 54. 8
2024.Q3] 26.9 42.4 51.2 43. 8 46. 6 59.1 61.9 49.0 51.1
2024. Q04| 27.4 45. 3 53.2 48. 4 47.7 59. 8 62.9 51.0 54. 3
2025.Q1) 27.3 43.3 52.0 37. 7 39.7 60. 8 63. 4 49. 2 46. 8
2025.Q2] 26.0 42.2 49. 5 46. 5 44. 3 59.7 62. 0 49. 3 53.2
2025.Q3] 27.1 44. 3 52.0 45.2 46. 4 59.7 62. 3 49. 5 52.9
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