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The People’ s Bank of China has used a revised measurement for narrow money (M1) starting from January 2025. The revised Ml includes currency in circulation (MO), corporate demand

deposits, personal demand deposits and provisions received by non-bank payment institutions. On a comparable basis,

month in 2024 are as follows:

the retrospectively revised M1 balance and growth rate at the end of each

2024. 01 2024. 02 2024. 03 2024. 04 2024. 05 2024.06 | 2024.07 | 2024.08 | 2024.09 | 2024.10 | 2024.11 | 2024.12
REL (270
Balance 1120120 1093158 1117433 1075084 1064391 1089170 [ 1051800 | 1049684 | 1055410 | 1054884 [ 1076379 | 1113069
(100 Million Yuan)
[ b 483
Growth Rate 3.3% 2.6% 2.3% 0.6% -0.8% -1.7% -2.6% -3.0% -3.3% -2.3% -0.7% 1.2%

(YOY)




